SB426 H JUD AMT 4-12 #1
The Committee on the Judiciary moves to amend the title of the

committee substitute, as follows:

“"A BILL to amend and reenact §46-4A-108 of the Code of West
Virginia, 1931, as amended, to amend and reenact §46-9-510,
§46-9-516, §46-9-521 and $46-9-525 of said code; and to amend
said code by adding thereto a new section, designated
§46-9-516a, all relating to amending the Uniform Commercial
Code; clarifying the relationship between article 4A of the
West Virginia code and the federal Electronic Fund Transfer
Act; resolving conflicts Dbetween federal and state law;
providing for the effectiveness of filed records; creating
additional authority to refuse to accept a record for filing;
creating circumstances under which a record filing is false;
providing criminal penalties for filing or attempting to file
a false record; providing civil penalties for filing or
attempting to file a false record; setting forth an
administrative procedure initiated by the Secretary of State
or a person identified as a debtor on a record; requiring
party to an adverse administrative decision by the Secretary
of State to file action in Kanawha County Circuit Court if the
party wishes to have the Secretary of State’s decision
reversed; exempting the filing office and its employees from
liability; exempting filings by a regulated financial

institution or its representatives from certain provisions;



clarifying the applicability of provisions to records filed
prior to the effective date of this article; increasing fees
for filing financing statements or other records in secured
transactions; increasing fees for responding for requests for
information related to secured transactions; and requiring
that the increase in fees be deposited in the existing Fund

for Civil Legal Services for Low Income Persons.



